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participate in or attempt to influence
decisions by the Bank regarding the
approval for such project.

(3) No delegation. A Bank’s board of
directors shall not delegate to Bank of-
ficers or other Bank employees the re-
sponsibility to adopt conflicts of inter-
est policies.

(d) Reporting. Each Bank shall pro-
vide such reports and documentation
concerning its Program as the Finance
Board may request from time to time.

[62 FR 41828, Aug. 4, 1997, as amended at 64
FR 24027, May 5, 1999; 656 FR 5419, Feb. 4, 2000;
65 FR 8263, Feb. 18, 2000; 66 FR 50301, Oct. 3,
2001; 67 FR 18804, Apr. 17, 2002; 67 FR 58981,
Sept. 19, 2002; 70 FR 9511, Feb. 28, 2005]

§951.4 Advisory Councils.

(a) In general. Each Bank’s board of
directors shall appoint an Advisory
Council of from 7 to 15 persons who re-
side in the Bank’s District and are
drawn from community and not-for-
profit organizations actively involved
in providing or promoting low- and
moderate-income housing and commu-
nity and not-for-profit organizations
actively involved in providing or pro-
moting community lending, in the Dis-
trict.

(b) Nominations and appointments.
Each Bank shall solicit nominations
for membership on the Advisory Coun-
cil from community and not-for-profit
organizations pursuant to a nomina-
tion process that is as broad and as
participatory as possible, allowing suf-
ficient time for responses. The Bank’s
board of directors shall appoint Advi-
sory Council members giving consider-
ation to the size of the Bank’s District
and the diversity of low- and moderate-
income housing and community lend-
ing needs and activities within the Dis-
trict.

(c) Diversity of membership. In ap-
pointing the Advisory Council, a
Bank’s board of directors shall ensure
that the membership includes persons
drawn from a diverse range of organiza-
tions, provided that representatives of
no one group shall constitute an undue
proportion of the membership of the
Advisory Council.

(d) Terms of Advisory Council members.
Advisory Council members shall be ap-
pointed by the Bank’s board of direc-
tors to serve for terms of three years,
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and such terms shall be staggered to
provide continuity in experience and
service to the Advisory Council. An Ad-
visory Council member appointed to
fill a vacancy shall be appointed for
the unexpired term of his or her prede-
cessor in office. No Advisory Council
member may be appointed to serve for
more than three consecutive terms.
Appointments for the unexpired term
of a predecessor shall not count toward
the three-term limit.

(e) Election of officers. Each Advisory
Council may elect from among its
members a chairperson, a vice chair-
person, and any other officers the Advi-
sory Council deems appropriate.

(f) Duties—(1) Meetings with the Banks.
Representatives of the board of direc-
tors of the Bank shall meet with the
Advisory Council at least quarterly to
obtain the Advisory Council’s advice
on ways in which the Bank can better
carry out its housing finance and com-
munity lending mission, including, but
not limited to, advice on the low- and
moderate-income housing and commu-
nity lending programs and needs in the
Bank’s District, and on the use of AHP
subsidies, Bank advances, and other
Bank credit products for these pur-
poses.

(2) Summary of AHP applications. The
Bank shall comply with requests from
the Advisory Council for summary in-
formation regarding AHP applications
from prior funding periods.

(3) Annual report to the Finance Board.
Each Advisory Council shall submit to
the Finance Board annually by March 1
its analysis of the low- and moderate-
income housing and community lend-
ing activity of the Bank by which it is
appointed.

(g) Expenses. The Bank shall pay Ad-
visory Council members’ travel ex-
penses, including transportation and
subsistence, for each day devoted to at-
tending meetings with representatives
of the board of directors of the Bank
and meetings requested by the Finance
Board.

[62 FR 41828, Aug. 4, 1997, as amended at 63
FR 27672, May 20, 1998; 656 FR 5419, Feb. 4,
2000; 66 FR 50302, Oct. 3, 2001; 67 FR 12852,
Mar. 20, 2002; 67 FR 15011, Mar. 28, 2002; 70 FR
9511, Feb. 28, 2005]
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